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City of Hermiston, OR

Bank Qualified

SOURCES AND USES OF FUNDS

Full Faith and Credit Refunding Obligations, Series 2013

Final
A+ Rates as of April 16, 2013

Dated Date
Delivery Date

Sources:

05/08/2013
05/08/2013

Bond Proceeds:

Par Amount 3,195,000.00
Net Premium 139,543.95
3,334,543.95
Uses:
Refunding Escrow Deposits:
Cash Deposit 0.76
SLGS Purchases 3,278,968.00
3,278,968.76
Delivery Date Expenses:
Cost of Issuance 31,875.00
Underwriter's Discount 22,923.80
54,798.80
Other Uses of Funds:
Additional Proceeds 776.39
3,334,543.95
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BOND PRICING

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final

A+ Rates as of April 16, 2013

Maturity Yield to
Bond Component Date Amount Rate Yield Price Maturity
Serials:
12/01/2013 70,000 0.450% 0.450% 100.000
12/01/2014 100,000 0.550% 0.550% 100.000
12/01/2015 100,000 0.750% 0.750% 100.000
12/01/2016 100,000 0.900% 0.900% 100.000
12/01/2017 110,000 1.050% 1.050% 100.000
12/01/2018 110,000 3.000% 1.250% 109.377
12/01/2019 120,000 3.000% 1.400% 110.000
710,000
Term Bond (2021):
12/01/2021 270,000 4.000% 1.800% 117.386
Term Bond (2023):
12/01/2023 300,000 4.000% 2.125% 117.656
Term Bond (2025):
12/01/2025 355,000 3.000% 2.375% 105.808 C 2.460%
Term Bond (2028):
12/01/2028 625,000 3.000% 2.625% 103.438 C 2.727%
Term Bond (2032):
12/01/2032 935,000 3.125% 3.310% 97.349
3,195,000
Dated Date 05/08/2013
Delivery Date 05/08/2013
First Coupon 12/01/2013
Par Amount 3,195,000.00
Premium 139,543.95
Production 3,334,543.95 104.367573%
Underwriter's Discount -22,923.80 -0.717490%
Purchase Price 3,311,620.15  103.650083%
Accrued Interest
Net Proceeds 3,311,620.15
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BOND SUMMARY STATISTICS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013

Bank Qualified

Final

A+ Rates as of April 16, 2013

Dated Date 05/08/2013

Delivery Date 05/08/2013

Last Maturity 12/01/2032

Arbitrage Yield 2.649055%

True Interest Cost (TIC) 2.743190%

Net Interest Cost (NIC) 2.813955%

All-InTIC 2.842438%

Average Coupon 3.118512%

Average Life (years) 11.985

Duration of Issue (years) 9.897

Par Amount 3,195,000.00

Bond Proceeds 3,334,543.95

Total Interest 1,194,129.11

Net Interest 1,077,508.96

Total Debt Service 4,389,129.11

Maximum Annual Debt Service 262,968.76

Average Annual Debt Service 224,348.50

Underwriter's Fees (per $1000)

Average Takedown 5.600000

Management Fee 1.095462

Other Fee 0.479437

Total Underwriter's Discount 7.174898

Bid Price 103.650083
Par Average Average
Bond Component Value Price Coupon Life
Serials 710,000.00 103.143 1.971% 3.817
Term Bond (2021) 270,000.00 117.386 4.000% 8.082
Term Bond (2023) 300,000.00 117.656 4.000% 10.081
Term Bond (2025) 355,000.00 105.808 3.000% 12.085
Term Bond (2028) 625,000.00 103.438 3.000% 14.604
Term Bond (2032) 935,000.00 97.349 3.125% 18.136
3,195,000.00 11.985
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BOND SUMMARY STATISTICS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

All-In Arbitrage
TIC TIC Yield
Par Value 3,195,000.00 3,195,000.00 3,195,000.00
+ Accrued Interest
+ Premium (Discount) 139,543.95 139,543.95 139,543.95
- Underwriter's Discount -22,923.80 -22,923.80
- Cost of Issuance Expense -31,875.00
- Other Amounts
Target Value 3,311,620.15 3,279,745.15 3,334,543.95
Target Date 05/08/2013 05/08/2013 05/08/2013
Yield 2.743190% 2.842438% 2.649055%
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BOND DEBT SERVICE

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Dated Date 05/08/2013
Delivery Date 05/08/2013
Period

Ending Principal Coupon Interest Debt Service
12/01/2013 70,000 0.450% 51,871.43 121,871.43
12/01/2014 100,000 0.550% 91,673.76 191,673.76
12/01/2015 100,000 0.750% 91,123.76 191,123.76
12/01/2016 100,000 0.900% 90,373.76 190,373.76
12/01/2017 110,000 1.050% 89,473.76 199,473.76
12/01/2018 110,000 3.000% 88,318.76 198,318.76
12/01/2019 120,000 3.000% 85,018.76 205,018.76
12/01/2020 130,000 4.000% 81,418.76 211,418.76
12/01/2021 140,000 4.000% 76,218.76 216,218.76
12/01/2022 145,000 4.000% 70,618.76 215,618.76
12/01/2023 155,000 4.000% 64,818.76 219,818.76
12/01/2024 170,000 3.000% 58,618.76 228,618.76
12/01/2025 185,000 3.000% 53,518.76 238,518.76
12/01/2026 195,000 3.000% 47,968.76 242,968.76
12/01/2027 210,000 3.000% 42,118.76 252,118.76
12/01/2028 220,000 3.000% 35,818.76 255,818.76
12/01/2029 215,000 3.125% 29,218.76 244,218.76
12/01/2030 225,000 3.125% 22,500.00 247,500.00
12/01/2031 240,000 3.125% 15,468.76 255,468.76
12/01/2032 255,000 3.125% 7,968.76 262,968.76
3,195,000 1,194,129.11 4,389,129.11
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BOND DEBT SERVICE

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Dated Date 05/08/2013
Delivery Date 05/08/2013
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
12/01/2013 70,000 0.450% 51,871.43 121,871.43 121,871.43
06/01/2014 45,836.88 45,836.88
12/01/2014 100,000 0.550% 45,836.88 145,836.88 191,673.76
06/01/2015 45,561.88 45,561.88
12/01/2015 100,000 0.750% 45,561.88 145,561.88 191,123.76
06/01/2016 45,186.88 45,186.88
12/01/2016 100,000 0.900% 45,186.88 145,186.88 190,373.76
06/01/2017 44,736.88 44,736.88
12/01/2017 110,000 1.050% 44,736.88 154,736.88 199,473.76
06/01/2018 44,159.38 44,159.38
12/01/2018 110,000 3.000% 44,159.38 154,159.38 198,318.76
06/01/2019 42,509.38 42,509.38
12/01/2019 120,000 3.000% 42,509.38 162,509.38 205,018.76
06/01/2020 40,709.38 40,709.38
12/01/2020 130,000 4.000% 40,709.38 170,709.38 211,418.76
06/01/2021 38,109.38 38,109.38
12/01/2021 140,000 4.000% 38,109.38 178,109.38 216,218.76
06/01/2022 35,309.38 35,309.38
12/01/2022 145,000 4.000% 35,309.38 180,309.38 215,618.76
06/01/2023 32,409.38 32,409.38
12/01/2023 155,000 4.000% 32,409.38 187,409.38 219,818.76
06/01/2024 29,309.38 29,309.38
12/01/2024 170,000 3.000% 29,309.38 199,309.38 228,618.76
06/01/2025 26,759.38 26,759.38
12/01/2025 185,000 3.000% 26,759.38 211,759.38 238,518.76
06/01/2026 23,984.38 23,984.38
12/01/2026 195,000 3.000% 23,984.38 218,984.38 242,968.76
06/01/2027 21,059.38 21,059.38
12/01/2027 210,000 3.000% 21,059.38 231,059.38 252,118.76
06/01/2028 17,909.38 17,909.38
12/01/2028 220,000 3.000% 17,909.38 237,909.38 255,818.76
06/01/2029 14,609.38 14,609.38
12/01/2029 215,000 3.125% 14,609.38 229,609.38 244,218.76
06/01/2030 11,250.00 11,250.00
12/01/2030 225,000 3.125% 11,250.00 236,250.00 247,500.00
06/01/2031 7,734.38 7,734.38
12/01/2031 240,000 3.125% 7,734.38 247,734.38 255,468.76
06/01/2032 3,984.38 3,984.38
12/01/2032 255,000 3.125% 3,984.38 258,984.38 262,968.76
3,195,000 1,194,129.11 4,389,129.11 4,389,129.11
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SUMMARY OF BONDS REFUNDED

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Maturity Interest Par Call Call

Bond Date Rate Amount Date Price
Series 2003 Full Faith and Credit Obligations, 2003:
TERM 12/01/2018 4.000% 450,000.00 12/01/2013 100.000
TERMO02 12/01/2023 4.300% 675,000.00 12/01/2013 100.000
TERMO3 12/01/2028 4.500% 1,000,000.00 12/01/2013 100.000
TERMO04 12/01/2032 4.625% 1,015,000.00 12/01/2013 100.000
3,140,000.00
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SUMMARY OF REFUNDING RESULTS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Dated Date 05/08/2013
Delivery Date 05/08/2013
Arbitrage yield 2.649055%
Escrow yield 0.080260%
Bond Par Amount 3,195,000.00
True Interest Cost 2.743190%
Net Interest Cost 2.813955%
Average Coupon 3.118512%
Average Life 11.985
Par amount of refunded bonds 3,140,000.00
Average coupon of refunded bonds 4.507159%
Average life of refunded bonds 12.642
PV of prior debt to 05/08/2013 @ 2.649055% 3,806,490.27
Net PV Savings 465,016.61
Percentage savings of refunded bonds 14.809446%
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SAVINGS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Present Value

Prior Refunding to 05/08/2013

Date Debt Service Debt Service Savings @ 2.6490548%
12/01/2013 138,968.76 121,871.43 17,097.33 17,752.27
12/01/2014 213,968.76 191,673.76 22,295.00 21,696.63
12/01/2015 215,968.76 191,123.76 24,845.00 23,501.55
12/01/2016 222,768.76 190,373.76 32,395.00 29,750.45
12/01/2017 229,168.76 199,473.76 29,695.00 26,567.44
12/01/2018 230,168.76 198,318.76 31,850.00 27,722.59
12/01/2019 235,968.76 205,018.76 30,950.00 26,240.30
12/01/2020 241,023.76 211,418.76 29,605.00 24,449.22
12/01/2021 245,648.76 216,218.76 29,430.00 23,673.58
12/01/2022 249,843.76 215,618.76 34,225.00 26,785.69
12/01/2023 253,608.76 219,818.76 33,790.00 25,758.37
12/01/2024 261,943.76 228,618.76 33,325.00 24,744.07
12/01/2025 269,293.76 238,518.76 30,775.00 22,257.17
12/01/2026 275,968.76 242,968.76 33,000.00 23,223.27
12/01/2027 281,968.76 252,118.76 29,850.00 20,458.74
12/01/2028 287,293.76 255,818.76 31,475.00 20,991.40
12/01/2029 276,943.76 244,218.76 32,725.00 21,238.47
12/01/2030 281,306.26 247,500.00 33,806.26 21,351.55
12/01/2031 284,975.00 255,468.76 29,506.24 18,141.35
12/01/2032 292,950.00 262,968.76 29,981.24 17,936.10
4,989,750.18  4,389,129.11 600,621.07 464,240.22

Savings Summary

PV of savings from cash flow 464,240.22
Plus: Refunding funds on hand 776.39
Net PV Savings 465,016.61
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UNREFUNDED BOND DEBT SERVICE

City of Hermiston, OR

Full Faith and Credit Refunding Obligations, Series 2013

Bank Qualified

Final
A+ Rates as of April 16, 2013

Period
Ending Principal Coupon Interest Debt Service
12/01/2013 65,000 3.650% 2,372.50 67,372.50
65,000 2,372.50 67,372.50
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AGGREGATE DEBT SERVICE

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final

A+ Rates as of April 16, 2013

Full Faith and

Credit

Refunding
Period Obligations, Unrefunded Aggregate
Ending Series 2013 Bonds Debt Service
12/01/2013 121,871.43 67,372.50 189,243.93
12/01/2014 191,673.76 191,673.76
12/01/2015 191,123.76 191,123.76
12/01/2016 190,373.76 190,373.76
12/01/2017 199,473.76 199,473.76
12/01/2018 198,318.76 198,318.76
12/01/2019 205,018.76 205,018.76
12/01/2020 211,418.76 211,418.76
12/01/2021 216,218.76 216,218.76
12/01/2022 215,618.76 215,618.76
12/01/2023 219,818.76 219,818.76
12/01/2024 228,618.76 228,618.76
12/01/2025 238,518.76 238,518.76
12/01/2026 242,968.76 242,968.76
12/01/2027 252,118.76 252,118.76
12/01/2028 255,818.76 255,818.76
12/01/2029 244,218.76 244,218.76
12/01/2030 247,500.00 247,500.00
12/01/2031 255,468.76 255,468.76
12/01/2032 262,968.76 262,968.76
4,389,129.11 67,372.50 4,456,501.61
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ESCROW REQUIREMENTS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Period Principal
Ending Interest Redeemed Total
06/01/2013 69,484.38 69,484.38
12/01/2013 69,484.38  3,140,000.00  3,209,484.38
138,968.76  3,140,000.00  3,278,968.76
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ESCROW DESCRIPTIONS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate
May 8, 2013:
SLGS Certificate 06/01/2013  06/01/2013 69,484
SLGS Certificate 12/01/2013  12/01/2013 3,209,484 0.080% 0.080%
3,278,968
SLGS Summary
SLGS Rates File 16APR13
Total Certificates of Indebtedness 3,278,968.00

Prepared by Piper Jaffray & Co. Page 13



ESCROW COST

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final

A+ Rates as of April 16, 2013

Type of Maturity Par Total
Security Date Amount Rate Cost
SLGS 06/01/2013 69,484 69,484.00
SLGS 12/01/2013 3,209,484 0.080% 3,209,484.00
3,278,968 3,278,968.00
Purchase Cost of Cash Total
Date Securities Deposit Escrow Cost Yield
05/08/2013 3,278,968 0.76 3,278,968.76  0.080260%
3,278,968 0.76 3,278,968.76
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ESCROW CASH FLOW

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Present Value

Net Escrow to 05/08/2013
Date Principal Interest Receipts @ 0.0802600%
06/01/2013 69,484.00 69,484.00 69,480.44
12/01/2013 3,209,484.00 1,456.14 3,210,940.14 3,209,487.56
3,278,968.00 1,456.14 3,280,424.14 3,278,968.00
Escrow Cost Summary

Purchase date 05/08/2013

Purchase cost of securities 3,278,968.00

Target for yield calculation 3,278,968.00
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ESCROW SUFFICIENCY

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final

A+ Rates as of April 16, 2013

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

05/08/2013 0.76 0.76 0.76

06/01/2013 69,484.38 69,484.00 -0.38 0.38

12/01/2013 3,209,484.38 3,210,940.14 1,455.76 1,456.14
3,278,968.76 3,280,424.90 1,456.14
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ESCROW STATISTICS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Modified Yield to Yield to Perfect Value of
Total Duration Receipt Disbursement Escrow Negative Cost of
Escrow Cost (years) Date Date Cost Arbitrage Dead Time
Global Proceeds Escrow:
3,278,968.76 0.553 0.080260% 0.080260% 3,278,968.76 45,958.05
3,278,968.76 3,278,968.76 45,958.05 0.00
Delivery date 05/08/2013
Avrbitrage yield 2.649055%
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FORM 8038 STATISTICS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013

Bank Qualified

Final

A+ Rates as of April 16, 2013

Dated Date 05/08/2013
Delivery Date 05/08/2013
Redemption
Bond Component Date Principal Coupon Price Issue Price at Maturity
Serials:
12/01/2013 70,000.00 0.450% 100.000 70,000.00 70,000.00
12/01/2014 100,000.00 0.550% 100.000 100,000.00 100,000.00
12/01/2015 100,000.00 0.750% 100.000 100,000.00 100,000.00
12/01/2016 100,000.00 0.900% 100.000 100,000.00 100,000.00
12/01/2017 110,000.00 1.050% 100.000 110,000.00 110,000.00
12/01/2018 110,000.00 3.000% 109.377 120,314.70 110,000.00
12/01/2019 120,000.00 3.000% 110.000 132,000.00 120,000.00
Term Bond (2021):
12/01/2020 130,000.00 4.000% 117.386 152,601.80 130,000.00
12/01/2021 140,000.00 4.000% 117.386 164,340.40 140,000.00
Term Bond (2023):
12/01/2022 145,000.00 4.000% 117.656 170,601.20 145,000.00
12/01/2023 155,000.00 4.000% 117.656 182,366.80 155,000.00
Term Bond (2025):
12/01/2024 170,000.00 3.000% 105.808 179,873.60 170,000.00
12/01/2025 185,000.00 3.000% 105.808 195,744.80 185,000.00
Term Bond (2028):
12/01/2026 195,000.00 3.000% 103.438 201,704.10 195,000.00
12/01/2027 210,000.00 3.000% 103.438 217,219.80 210,000.00
12/01/2028 220,000.00 3.000% 103.438 227,563.60 220,000.00
Term Bond (2032):
12/01/2029 215,000.00 3.125% 97.349 209,300.35 215,000.00
12/01/2030 225,000.00 3.125% 97.349 219,035.25 225,000.00
12/01/2031 240,000.00 3.125% 97.349 233,637.60 240,000.00
12/01/2032 255,000.00 3.125% 97.349 248,239.95 255,000.00
3,195,000.00 3,334,543.95 3,195,000.00
Stated Weighted
Maturity Interest Issue Redemption Average
Date Rate Price at Maturity Maturity Yield
Final Maturity 12/01/2032 3.125% 248,239.95 255,000.00
Entire Issue 3,334,543.95 3,195,000.00 11.8321 2.6491%
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FORM 8038 STATISTICS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Proceeds used for accrued interest

Proceeds used for bond issuance costs (including underwriters' discount)
Proceeds used for credit enhancement

Proceeds allocated to reasonably required reserve or replacement fund
Proceeds used to currently refund prior issues

Proceeds used to advance refund prior issues

Remaining weighted average maturity of the bonds to be currently refunded
Remaining weighted average maturity of the bonds to be advance refunded

0.00
54,798.80
0.00

0.00

0.00
3,278,968.76
0.0000
12.6419
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FORM 8038 STATISTICS

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final

A+ Rates as of April 16, 2013

Refunded Bonds

Bond
Component Date Principal Coupon Price Issue Price
Series 2003 Full Faith and Credit Obligations:

TERM 12/01/2014 75,000.00 4.000% 100.000 75,000.00
TERM 12/01/2015 80,000.00 4.000% 100.000 80,000.00
TERM 12/01/2016 90,000.00 4.000% 100.000 90,000.00
TERM 12/01/2017 100,000.00 4.000% 100.000 100,000.00
TERM 12/01/2018 105,000.00 4.000% 100.000 105,000.00
TERMO02 12/01/2019 115,000.00 4.300% 100.000 115,000.00
TERMO02 12/01/2020 125,000.00 4.300% 100.000 125,000.00
TERMO2 12/01/2021 135,000.00 4.300% 100.000 135,000.00
TERMO02 12/01/2022 145,000.00 4.300% 100.000 145,000.00
TERMO02 12/01/2023 155,000.00 4.300% 100.000 155,000.00
TERMO3 12/01/2024 170,000.00 4.500% 100.000 170,000.00
TERMO3 12/01/2025 185,000.00 4.500% 100.000 185,000.00
TERMO3 12/01/2026 200,000.00 4.500% 100.000 200,000.00
TERMO3 12/01/2027 215,000.00 4.500% 100.000 215,000.00
TERMO3 12/01/2028 230,000.00 4.500% 100.000 230,000.00
TERMO04 12/01/2029 230,000.00 4.625% 100.000 230,000.00
TERMO04 12/01/2030 245,000.00 4.625% 100.000 245,000.00
TERMO04 12/01/2031 260,000.00 4.625% 100.000 260,000.00
TERMO04 12/01/2032 280,000.00 4.625% 100.000 280,000.00
3,140,000.00 3,140,000.00

Remaining

Last Weighted

Call Issue Average

Date Date Maturity

Series 2003 Full Faith and Credit Obligations 12/01/2013 03/28/2003 12.6419

All Refunded Issues 12/01/2013 12.6419
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Full Faith and Credit Refunding Obligations, Series 2013

PROOF OF ARBITRAGE YIELD

City of Hermiston, OR

Bank Qualified

Final
A+ Rates as of April 16, 2

013

Present Value
to 05/08/2013

Date Debt Service @ 2.6490548%
12/01/2013 121,871.43 120,076.25
06/01/2014 45,836.88 44571.34
12/01/2014 145,836.88 139,956.61
06/01/2015 45,561.88 43,153.21
12/01/2015 145,561.88 136,064.40
06/01/2016 45,186.88 41,686.42
12/01/2016 145,186.88 132,188.92
06/01/2017 44,736.88 40,199.33
12/01/2017 154,736.88 137,224.72
06/01/2018 44,159.38 38,649.77
12/01/2018 154,159.38 133,161.69
06/01/2019 42,509.38 36,239.28
12/01/2019 162,509.38 136,728.36
06/01/2020 40,709.38 33,803.38
12/01/2020 170,709.38 139,897.00
06/01/2021 38,109.38 30,822.53
12/01/2021 178,109.38 142,170.22
06/01/2022 35,309.38 27,816.17
12/01/2022 180,309.38 140,188.04
06/01/2023 32,409.38 24,868.45
12/01/2023 1,167,409.38 884,070.02
06/01/2024 14,609.38 10,918.95
12/01/2024 14,609.38 10,776.21
06/01/2025 14,609.38 10,635.34
12/01/2025 14,609.38 10,496.32
06/01/2026 14,609.38 10,359.11
12/01/2026 14,609.38 10,223.69
06/01/2027 14,609.38 10,090.05
12/01/2027 14,609.38 9,958.15
06/01/2028 14,609.38 9,827.97
12/01/2028 14,609.38 9,699.50
06/01/2029 14,609.38 9,572.71
12/01/2029 229,609.38 148,483.46
06/01/2030 11,250.00 7,180.03
12/01/2030 236,250.00 148,809.65
06/01/2031 7,734.38 4,808.06
12/01/2031 247,734.38 151,990.48
06/01/2032 3,984.38 2,412.55
12/01/2032 258,984.38 154,765.62

4,297,179.11 3,334,543.95
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PROOF OF ARBITRAGE YIELD

City of Hermiston, OR
Full Faith and Credit Refunding Obligations, Series 2013
Bank Qualified

Final
A+ Rates as of April 16, 2013

Proceeds Summary
Delivery date 05/08/2013
Par Value 3,195,000.00
Premium (Discount) 139,543.95
Target for yield calculation 3,334,543.95
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PROOF OF ARBITRAGE YIELD

City of Hermiston, OR

Full Faith and Credit Refunding Obligations, Series 2013

Bank Qualified

Final
A+ Rates as of April 16, 2013

Assumed Call/Computation Dates for Premium Bonds

Net Present
Value (NPV)

Bond Maturity Call Call to 05/08/2013
Component Rate Yield Date Price @ 2.6490548%
TERMO02 12/01/2024 3.000% 2.375% 12/01/2023 100.000 -4,409.84
TERMO02 12/01/2025 3.000% 2.375% 12/01/2023 100.000 -4,798.95
TERMO3 12/01/2026 3.000% 2.625% 12/01/2023 100.000 -436.85
TERMO3 12/01/2027 3.000% 2.625% 12/01/2023 100.000 -470.45
TERMO3 12/01/2028 3.000% 2.625% 12/01/2023 100.000 -492.86
Rejected Call/Computation Dates for Premium Bonds
Net Present
Value (NPV)
Bond Maturity Call Call to 05/08/2013 Increase
Component Date Rate Yield Date Price @ 2.6490548% to NPV
TERMO02 12/01/2024 3.000% 2.375% -3,966.86 442.98
TERMO02 12/01/2025 3.000% 2.375% -3,847.32 951.63
TERMO3 12/01/2026 3.000% 2.625% 1,048.29 1,485.14
TERMO3 12/01/2027 3.000% 2.625% 1,634.60 2,105.05
TERMO3 12/01/2028 3.000% 2.625% 2,228.44 2,721.30
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